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TAX EXEMPT BOND
~

PLAN IS SUGGESTED,̂
Investment Bankers Possibly
Will Recommend Reciproc- 1

ity With Canada. 1

i

Toronto, July 21 .The board of gov- 1

ernors of the Investment Bankers Asso- j
nation of America assembled here todayfor the first session of a two day j
vjuarterly meeting. Reports of various 1
commivites ana orncers came up ior aits-

^
cussion. but no announcement will be
made In connection with decisions
1,-ached until the annual convention,
which Is to be held in Del Monte, Cal.. ^
early In October.

It was learned, however, that one of
the matters under discussion was the
advisability of recommending a reciprocalarrangement for the exemption of
taxation of foreign securities. This proposalwould mean an improved market
foi Canadian municipal and other securitiesin the American market. .a

r N *

Average Bond Prices
Friday, July SI.

Fri- Net Week Year 1

day. Chge. Ago. Ago. >
10 Ralls 80.52 -.04 83.97 73.03'
0 Industrials 98.88 .03 08.35 88.30 ,

5 Foreign. ...103J17 -.03 102.05 93.05 1
5 Pub. I til 85.70 +.08 83.42 07.45
30 Bonds 93.33 ..07 92.84 80.06
V t £

BOND NEWSTAND NOTES.

Four of the active Liberty bond Issues
moved to new high levels yesterday, j
with the fourth 4*48 In brisk demand all
day. That Issue touched 101.54 compared
with the year's low of 95.74 and Thursday'sclose of 101.14. The tax exempt
8%s equalled their previous high record
and the second and third 4\4s both
reached new highs. Although the GovernmentIs still doing a good deal of
buying in the market, reports from con- g
servatlve sources Indicate that the demandfor United States issues Is cominglargely from institutions seeking
gilt-edge Investment securities. The rest
of the bond market for the most part
held steady in narrow limits. Foreign
obligations were rather dull, the British J

61*8 improving somewhat in sympathy
with tho betterment of sterling. A fair
demand for high class railroad bonds
was again in evidence, but some soft
spots were made in \the more speculativeissues, both industrials and rails.

£ 2,000,000 Polish Loan. *

An Anglo-Belgian syndicate is offeringa Polish loan of £2.000,000, according
to advices from London, received here 1

\ to-day. It is reported that the town of
Pressburg, which is about to conclude
negotiations for an American loan, will
require further financing. i

Ask Bids on $2,821,260 Issue.
The finance committee of Essex j

county, N. J., will receive sealed proposalson July 28, 1922. at 11 o'clock
A. M\, standard time, for the purchase
of $2,821,250 refunding. Improvement, and
park bonds, bearing Interest at per 1

cent. The greater portion of the issue
Is dated August 1, 1922, and is due In
various amounts from 1923 to 1929. The
park bonds, $100,000 in amount, are dated
June 1. 1922 and due in various amounts
from 1923 to 1955.

More Time for Bond Exchange.
Extension of the time for the exchangeof the Union Railway Gas and

Electric 5 per cent, collateral trust
bonds of 1989 for the Commonwealth
Power Corporation's gaccral Hen and
refunding 5s or 6s, under' either of the
options offered, has been made to August21.

To Redeem Gas Bonds.
The New York and Richmond Gas Companywill redeem on November 1, all of

Its first mortgage 5 per cent, gold bonds
Issued and outstanding by paying the1
principal amount of the bonds together
with a premium of 2 per cent, and accruedinterest to the redemption date.
Payment will be made to holders of the
bonds upon presentation and surrender
thereof and all unmatured coupons appertainingthereto on or at any time
after November 1 at the office of the
Central Union Trust Company 80 Broadway.Bondholders may present bonds
for payment prior to November 1.

EQUIPMENT TRUSTS.
(Quoted on a percentage Pans.)

Heme. Maturity Rate. Bid. Ask.
Atch. Top A S F. .1023-35 fl 5 35 5 10
Atlantic Coast L.. 1023-35 (I 5.45 505
Atlantic Coast L .1023-38 814 5.40 5 20
Baltimore A Ohio.1023-27 414 B 45 B 15
Baltimore A- Ohio. 1923-35 fl 5.05 5.35
Bethlehem Steel... 1923-30 7 6 80 6 00
Buff. Roch A P...1022-35 4H-5-8 5.50 5 00
Canadian Pacific. l:)22-32 44-8 5.40 5 10
Cent R R of N J. .1023-35 B 5 40 5 10
Chea A Ohio 1023-37 54-6-64 5.50 5.20
Chi. Bur & Q 1023-35 fl 5.40 r, 15
Chicago A N \V 1023-35 fi 5.50 5 20
Chicago A N W.. 1025-88 84 5 40 5 20
Chi. Mil A St P. .1023 35 B 5 60 5 40
Chi. R I A P 1022-27 414-8 5.40 5^00
Chi. R I A P 1023-35 B 5 45 5 'n

C, C. C A St L... 1023-33 5-8 5.40 5 20
I>laware A Hud. 1023-35 B 5,40 5.20

I Erie Railroad 1022-28 414-5-8 5.B7 5 3tl
Great Nor Ry 192.3-35 fl 5.40 5.15
Illinois Central...1922-27 414-8 5.30 6.03
Illinois Central.. .1023-35 « 5 40 5 »o
Illinois Central.. .1025-88 (>14-7 5.35 r> 15
Louis A Nash 1023-35 « 5 40 5.1.5
Louis A Nash.... 1023-38 (>>4 5.BO 530
Michigan Central. 1022-35 5-B 5 <15 5*33
M. Pt P A S S M.1022-28 414-3 6.50 5 80
M. St P A S S M. 1023-35 fl-814-7 S.flB 5 40
Ho. Kan A Texas 1022-24 5 R 15 7 50
Missouri 'Pacific. 1023-25 « 5 ;.3 5*00

Car L. .1023-23 3 5.85 5.40
N \ Central 1022-37 414-8 6 25 6.00
N T Central 1023-35 B 5.45 5.23
H Y Central 1923-35 7 5.40 6 20
N Y. N H a H .1022-35 414-8-8-7 8.03 « 00
Norfolk A 51'est. 1022-24 41j 5 20 5 00
Norfolk & West. .1023-35 B 530 3 10
Northern Pacific. 1023-30 7 5 40 6 20
rarlftc Fruit Ex. 1015-3.3 7 5.35 5,70
Penn Railroad.... 1028-35 H 5,55 52.3
Pere Marquette... 1023-33 B 5 05 5 40
Pitts A L Erie...1023-33 6-814 5.50
Reading Co 1023-32 44-5 3.M) 5 11O
Peahoard A L 1022-37 44-3-6 8.10 5 75
Southern Pacific..1022 28 44 6 25 5 00
Southern Pacific. 1028-3.5 «-f 5,33 b'jo
flr»»ifh«rr Polltt-nv K irt k n*.

kPouthern Railway.1923-38 0 B.fli B.31
Ft Louis * P F. .1023-3'. A R.«5 8.40

i Union Pacific 1924-3S 7 B.31 8.10
Va Railway 1923-3.1 6 B.05 5.31
Wabash Railway. 192.3-31 0 B.71 B 40Wheel ft L Erie .1923-31 6 6.38 6.50

METALS.
July 21. July 20.

Bid. Asked, Bid Asked
Lead, spot, N T. . ... 6.73 5 75
Lead, A twist 1.71 B.75
Zinc, epot 6 71 5.90 B.70
Zinc. August.... 6.71 6 90 B.70
Aluminum 17 10 18 no 17.10 i*.no
Antimony 5.13 6.40 6.IB 6.40
Elec. cop., epot 14 00 14 00
Elec. cop Aug 14.00 14 00
Pig Iron. No. 1 X
foundry 29.75 30.71 29 75 30.75

PIr Iron, No 2 X
silicon 28.71 20.71 28 75 20.75

Ply Iron. No. 3
plain silicon... 27.75 28 71 27.75 28.76

Bess Iron, ntta 21.00 21.00
Quicksilver 81.1.00 861.00
Platinum, soft 890 00 890.00
riatlnum, 8»{, $91.00 $91.00Platinum $100.00 $100.00
LONDON, July 21.-Following are the closingmetal quotations:

f a. d. Changes.
Oopper, spot 03 1 0 up 2s Ad
Copper, futures 03 12 0 up Is

k Elec. copper, spot 70 10 0
I Eler. copper, futures.. 72 0 0

Sale*.Spot, 2.1 tons; future*, 900 tone.
Tin, epot 117 1 0 up 15s
Tin. futures 157 12 0 up 11*
Strait* 118 1 0 up 15s
Bale*.Spot, 50 tons, future*. 070 tons.

Lead, epot .21 12 0 up 2a fld
Lead, futuree 34 2 0
Fpeltar, epot. 29 12 6
Spelter. Juturea 29 A 0 K>lt fie

I . >
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BONDS IN STO
FRIDAY, JC

1922
lay's sales $14,575,0
fear to date 2,610.SOS,0

RANGE OF LII
.Closing. Sales
Bid. Asked.Yield, in $1,000.

00.S8 100.94 3.40 447 3V4s (1932-47
1 3 Vi s reg ...

00.66 100.78 3.85 21 2d 4s (1927-12d 4s reg...
01.20 101.24 4.10 245 1st cv 4!4s(l

1 1st cv 4Vis i

00.76 100.78 4.07 992 2d cv 4*s (1
26 2d cv 4*s l

,00.80 100.88 4.02 1678 3d 4*8 1928
33 3d 4*,*h reg.

01.00 102.00 .. . . 1st 2d 4*s (1!
.01.30 101.32 4.08 1532 4th 4*s (19

1 4tfc 4Vis log
00-54 100.58 4.12 477 Vic 4%s <19

34 Vic 4\s reg

FORF
.rgentln«7« 27 Braxtl 8# 1941 Copenhagen
3. 100 2 102V* » t 5%a 1944
1 100* 2 102 3 01*

10 100* 2 102 1 91%
4 lull 2 102 1 91%

19 100* a 102 2 91'*
2 100* li 102 Denmark 6< 44
10..s7...10O 2 102% 4 08*
1 100* 4 102 11 «8%
1 100 5 102 3 98*
2 100* 1 101% 2 m

.rgentlneoe 40 7 102 3
1 84 1 102 24 98*

lelglum 8* 41 3 101* 5 98%
1 106* 2 101* 2 99
1 106* Canada 5%s 29 1 98*
1 106* 1 101 1 99
1 106* 12 101 Denmark Mun
2.::....loo* 10.:;::;.toi «r B i94«
ft 106* 1 100* 1 108V4

.» 3 101 Dutch Eastlnu.elgtura. *. 45 3.... . 1^,94JI::::::.io6* c.«.d4 »..»
-

. c. 'lide" 5s V 1 9;'%
lelglum 6s 2o 6 98* fl 03%
1.. s7... 100% , .... 98* B 93%
1.S10...10O* j' (18^ 5 95*
5 101* 1....... 98* 2 95%

>erne 8s 1945 1 98* 1
1 Ill* 5 98* Dutch Eaetlnd
2 "... 111% Si! 98* 40-yr 6a 1962

10 111% 2 98* receipts
10 Ul* 7 98* 10 93%
3..a6...111 10 98* 1 9o%

iollvla 8a 1947 1 - %

® 7 98* 7 95*
2"'".'."JoO% Chile 8a 1929 "

\ io:::::::io2vi I::::::: ||%\ 160% Chile 8s 1941 8-v-j* ®6%
=* jgf* *^*102*

la' "fc.°°a4 Chile"8e 1946 « 102*
lordeaux6s 84 o ..104 2 102*
3 84* . K 1 102
3 84% C*.'"®* £,.K 1 102*
2 84* Ry ^ 6 102*
2 84% 2 102
2 84* 1 M'» 2 102
5 84% Czechoslovak 7 102
1 84* 8s 1951 7 102*

3razll On Ry certUlcate. Fr.ncll 7 *,, 41
' 18S-

P0 *::::::: SS
i'*# 96Vi ? !!?,, H lOO^A
v. 95% 1 " "* 0 10U%

3 96 Denmark 8s 45 l..s6... !>9%
2118 1 10944 8 10044

1 08 1 10UH 7 100%
5 *10... 98 1 109% 1 100%

DOME
Jew York City Beth Btl 6s U Chi Bur 4 Q
4%s 1960 3 984, Neb 4e 10.7
1 100% 2 984* 1 9844

11 98% Chi A East 111
tjax Rubber 10 95% 5s 1951
8a 1936 2 98% 1» f.%
1 99% 1 98% « M
1 100 Beth Steel 1st 4 82%
1 100 ext Be 1926 21 83

4m Ag Cham 5.......99% 10 8.%
7%s 1841 Beth Btl 5s 3# 1- 83
i 104 5 92% Chic A Erie
2::::::.io3% 1 92% u* 5s IDM
1 104 8 92 1 96

4m 8 * Rtf Beth Steel ref 2...... .06
1st A 5s 1947 5s 1042 Chi Ot West
1 93 1..S5... 96% 4s 19o0
1 03 Bin Sandy 4 61
193 4s 1944 3....... 60%
1 92% 1 84 Chi I k Lou

4m Sugar Co Braden Cop U 8s 194 >

8s 1937 coll 6s 1931 J-. . .... 8214
2 103% 5 100% Chi Mil A PSd
1 103% 1 100% 4f 1949
2 103% Bway A 7thAv & 74
1 103 con 5i 1943
5.. s6... 102% 3 69% Chl Mll A 8t P

10 102% certlflcatea c.v « 3014
1 103% 5 68% J 75%
4 103 Bkln Eld IsonCo - 70%
6 103 5s A 1049 1 7u%
2 102% 2 95% 1 75%
1 103 1 95% 4 75%
8 102% 9 90
4:csshV.103% Bkln^Rap Tr ^7....

Am Tei A Tel 4....... 83 »en « !" »
cv 6s 1925 Bkln Un Elev 1 '«
6 115% I* 5. 1950
1 115% stamped Chi MI1A Bt P
4 115% 2 84 <=v ***

Am Tel A Tei But Roch A P
clt 5e 1948 con 4%s 19u7 7 69%
1 98^ 3 92% 4? 09%
l" 99 Bush Terminal 1®
1 98% con 5s 1955 3 .0
i 2 69%
, So* Bu*h Ter Big Chi Mil 4flt P

io.:::::: 99 i»» 5. iow 4%s 2014
4 09 1 91% 5 64%So 6 1? 54%

Am Tel A Tel 1 91% 1 0u
clt 4s 1929 3 91% 3 65
10. "..91% Canadian O E Chi Mil A St P
5 91% ser A 1942 4*5 4s 1934
2 91% receipts 1 63%

. 91% 2 101% 6 64
Am' WWA El 5...... 101% Chi Mil A 8t P
col tr 5a 34 Canada North «°ld 4s 1925

10 81 20-yr 7s 194U 1® 81%
2 81% J 112% J® 81%

Am Writ I'ap 1 112% So,,
1st 7-6s 1339 2 112% 6..3d..82%
1 85% 2 113 « 82%
8 88 Canada North 12 82%

Al«t°4%«*1939 T.^Ul
,Wg

fctch T A S°Fe 12.'.'.'.'.'.'.'ni^ Cj'^ago A

vr- *'If £yr.#vtno%
11 9374 Can Pacific Chicago * NW
5 94 4a perpetual 6* H'87 atp

10 9374 24 79% 5 10374
2 9374 2 80 Chicago * NW

29 0374 13 80 sen 874a 1987
Atch T A S Fa 10 7074 « "674
ad! 4a 1995 10 80 » 7674
"tamped 1 79V Chicago Rye
27 84 10 79? let 5a 1927
At Blrm 4» 33 18 79V 2 7974
5 6774 2 797a 2 80

Atlan A Char Canada South > 7974
5a 1944 con A V 62 ^h' R I A 4*

21.., 00 J 99 ref 4s 1034
Atlan Coaai L 8 90% 1 82%
4 74a 1984 1 99? 8 8274
1 89 4 100 1 83

Atlan A Char Car C A Ohio 8 82%
lat 474a 1044 r.a 1934 8 8274
1 9174 1 9174 1 8274

Atl Coaat Line Cent of Ga 18 8274
L A N 4a 52 10-yr 6a 1929 1 8274
1 83% 10 IOO74 5 8274
6 ., 8474 1 100^ 30 8274
.?" ; 83% 1 100% 2 82

Atlantic Fruit 1 100% 2 82
6a 1934 1 10074 Chi St L A NO
Col Tr ctfa Cent of Ga Memp 4a 51
2 38 con 5a 1945 4 8274
5....... 39 1 98>4 C St P M A 0

Atlantic P.efng Cant Leather 5» 1930
874a 1921 lat 5a 1925 15 0574
1 JJgtt .

1 0374 » 937j
10 10374 Cent New Eng 1 08
1 10374 4s 1961 Chi Un Station

Baltimore AO 1 68 let 67i« 1963
6a 1929 Cent Pacific 1 114
1 10O74 1st 4s 1340 1 110
1 101 4 0074 Chi A W Ind
1 100% 10 8074 16-yr 774a 35
1 100% Cer de Pae Co 1 10274

10 10074 cv af Sh 1931 2 102%
10 100V 5 110% CM A W Ind
Baltimore A O 2 HOH cone 4e 1952
ref A Oe 1995 5. 119 175
3 88% Chea A O fie 39 1 73
4 89 3. 10274 1 73

Baltimore A O Ches A Ohio Chile Copper
cv 474e 1933 ref 5a 1929 ev 7a 1P23
2 8474 2 96% 5 103%

« » ""I", *..-.7 4 I03U.
14 843 cvh 1948 # 108%
4 84% 1 05% 1 105%

18 84% 1 95% 3 105%
10 84% 20 95% Chtla Copper
10 84% 8 95% 8. 1983
register*)] 18 90% 282%
1 84 1 05V, 8 03%

Baltimore AO 2 P.*1. 1 82%
1st 4* 1948 1 05% 1 82%
8 84% 25 95% 1 82%
4 84% Chen A Ohio 17. 82%

40 84% cv 4%a 10.10 Cln Oas A El
2 84% 1 80% 0%s 1981
1 84% 1 80 ..1 88

Baltimore tO 9 89 15 98
p I 3%s 1925 14 89 Cleve Un Ter
4 04 Chea * Ohio 8%s 19T2
1 04% sen 444* 1092 1 '04%
5 94 2 88 12 104%

Baltimore AO 25 88% 5 104%
8 W 3%a 25 25 88% 1 104%

02% Cht A Alton 2 104%
12 02% 8%a 1950 15 104%
B A O P Jet 1 49% 10 104%
Mid Dlv V 40% 70 104%
let 3%s 1025 1 40% 8 104%
« 03 4 40% C C C A 8t L

Paltlmo'e AO i 40% Cln W A N
P L B AWV 13 41,3 4, 91
ref 4« 1941 1 49% r> 82%
1 8174 2 40% C O C A St L
1 82 Chi A Alton r 8 aar A 2t

Belt A O Toll rnf 3* 1943 9 101%
AOs 1950 1 00% 1 101%
4 09 3 00
3 00% 9 00 CnlO IndU.
4 00% 1 00% let 5e 1034
2 02% Chi Bur * v, 2 78%

Barnadall Cor 5a 197! 10 78
8e eer A1031 5 101 1 70
4 .101% 0 101% Colorado A tf

Bell Tel of Pa 0 101 , xt 4%* 1931
7a 1945 8 101 2 89V
2 108 Chi Bur A Q 1 80%
1."' r ^a'**

\ i

THE

CK EXCHANGE
ifLY21, 1922.

1921. 1920.
00 $12,625,000 $9,41S,00i
00 1,710,501,000 2,172,561,001
JKKTY BONDS.

Net
Open. Hign. Low. Last. Chgs

) 100.94 100.9$ 100.90 100.90 ..0
100-74 100.74 100.74 100.74 +.1

12) 100.70 100.70 100.70 100.70 +.1
100.28 100.28 100.28 100.28 +.5

932-37; 101-16 101.32 101.16 101.20 +.1
;eg 100.86 100.86 100.86 100.86 ..2
927-42)100.74 100.98 100.74 100.78 .-.0
reg 100.70 100.70 100.66 100.68 +.0

100.60 101.00 100.68 100.82 +.2
100.70 100.70 100.66 100-66 +.0:

927-42)
33-38).101.18 101.54 101.18 101.32 +.1

101.20 101.20 101.20 101.20 +.1
22-23). 100.54 100.58 100.54 100.58 +.0

100.48 100.48 100.48 100.48 +.0

IGJf.
Iti 100%,Norway 84 tO.Solsaona 6-! 3
5 1<H>V 1 110% 4 82}
4 10014 0 11014i 10....... 83
2. I»7... 100 1 110V 5 831
1 100%, 3 UO 5 83
1 10014 Prague 7%s 53 1 82-1
1 100V 8 88 3 821
2 100v 8 871j Swtea 8b 1s<i

Jap 1st 4%b 23; 5 .J81 1 1181
46 H2V Queensland 1 118"
S. P2V s I g 7a 1941 1 ^llS'

15 02%, » 10014 14 1101
30 92% 6 1°0%, 1 1181
10 93 2 100 Toklo 5a 103

Jap 2d 4%s 25 1 108Vi 15 71'
40. .T .... 9214' Queensland 3 711
10 92% 6" ^847 cfta Un Kingdom
25". ... 92% 5 101H 5%sl922
Japan 2d 4a 31 2 101%,, 10 1101

177% 1 101141' 10 110'
5 77% 1 »0,H 21 1108

1 1 77% 11 101% 5. .67.. .110,
"o' 77-i Wo de Janeiro in 110,
~577% a f g 8s 1946 100 110,

578 3 100 8. .v.... 1101
1 . 77% 1 10O14 0....... 110'
"o77% 1 100 * ! » hoi
5.7' 78 l..a3... 100% 10O..3 d.,110
oj 78U 2 100 22..S3..110
35..:;;.. 78% 2 »<*> 13 noi
30 78% 4 100 u,, Kingdom

, 'a,. Rio de Janeiro cv 5%s 1929Lvona « 188* go 1947 cfta 5 notJ1 10014 81 11011 jHtt 1 100% 1 11018 84% 1 100% 1
. ...110'MarsollIes6s 34 o 10o% j j10}*1 10044 39 110}2 84% Rio Grande do 5.cash..Ill2 84% sul 8s 1946 j no>1 84% 11 100% > 110'Mexico 5s 11954 , ...,O0lJ , caVh.'.l 1168 2..86...100% 2 110}£«« kk 1 -100% * 2.cash..llll5....... 85' gan Paulo olty 2 110}Mexico 4a 19o4 g, 1932 8 ; n01Jj 71 8 100 Un Kingdom22 47 3 101% ki4, 1S37Netherlands 1 .101 1 1031«? 1972 S Paulo Stats 2.::!...' 103'

J 8, 8s 1964 s JOS'.5 87,, 4 100% 4 103}13 88% 1 IOOV4 3 103}2 87 seine 7a 1942 45 103}
1::::::: 96% !»% 'n;::::::**}

10 96% 4"::::: 90% Zurich Ss 193
Porto Alegru 5 91 3 111}

8s 1961 1 00% 1 HI:
4,.s7...100% 1 91
5 100% 1 91

STIC.
Colorado & So Gen Electric I1-1'"0.1- Cent
lat 4a 1620 6s 1940 St L & N
5 93% 2 106%; Of A l.«3

Col Qas tc El 1 106% 10 96
lat 5a 1927 1 100% } 96
3 96 'Gen Electric * > "

1 964 3H« 1942 , 6; «*>'
1 964 2 81 Indiana Steel
4 96V Genes Riv RR 5s 02 receipl
1 964 let 6s 1957 1 100'
1 964 1 »3 3 1001964 Goodrich B A $ 101
stamped 64s 1947 - 101
4 96 when issued lnt Rap Tra
1 964 4 101 cv 7s

Consolidation 3 1014 ?hen Issued
Coal 5e 1930 1 100% 1 94
6 894 1 1014 5 94'
20 894 1 1004 26 94'
8 894 2 1004 5 64-'

Con Gas NY 2 101 5....... 01"
6-y cv g7e 25 1 1004 lnterb Rap
1 1234 5 1004
1 123 4 1004 19 68
8 123 4 101 3 68
1 1234 8 1014 -0 68
1 123 25 1004 3 68

17 123 1 101 3 68
10 123 11 101 1 68
2 1234 1 100% 5 68

25 123 1 1004 55 68
5 123 2 101 1 68
1 123 8 1004 9 68

Cuban Am Sua 1 100% * 68
1st coll 8s 31 4 1004 !]68
2 106 5 1004 5 68

Cuba Cane Su 2 1004, 1 68
cv deb 7s 30 8 101 10 60
2 864 Gdyr TAR 30 69
5 86 8e 1931 6 69

13 834 1 1014 registered
stamped 8% 2 1014 32 69
6 864 3 101U Interboro Me

20 864 2 1014 *V4» 1939
2 864 1 1014 5 12
1 86% 4 1014 !

.
32

10 864 l 1014 certificates
1....V.. 864 1 1014 I®- 12

1864 1 1014 certificates
Del A Hudson 1 1014 stamped
7a 1930 1 1014 30 32
1 1104 Qdyr T A R lnt A O Nc

Del A Hudson 1st 8s 1941 3s 1923 rt
54s 1937 6 116 8 64
1 102 1 U6 3 64
9 102 2 1164 Int 4 6 Nort
10 102 13 116% 6s 1032
Del A Hudson 2 1164 when lssuet
conv 6s 1035 2 116 30 32
1 98 1.......1164 20 52

Del A Huason l X16 18 52
let A r 4s 43 Granby 6s 28 }3 32
3 91 stamped 32 3.
5 904 ] £3 5: 52
1 90% Qr Rap A Ind Internet M

D«n A Rio G i«t 4lie 10411 ljt clt 6s 19.
4s 1936 1 ^ 914] } ( 9i
* "J Grand TK Ky28 79% 7a 1940 2 Urt
5 <9% 1 112V ^
JO 79% Grand Tk Ky J JJfl5 79% e« 1036 1 0fi

Detroit Edison 1 103H 2 97
I' 1940 5.. s4.. .103% Interna Pap.
1 -.103 i 103U ® «er B If).

} 102% Gt North Ky J 87
1 103 7a A 1936 .

2....... 88
Detroit Edison 5.. A .. .110% Iowa Central
let* refSa 40 l......110% 1st 8e 1838
3....... 94% 1 110% 1 I®

Det United Ry i no 2 <9
let c 4%si 31 3 110% 4 79
10 83 1 liOvt ® '0
1 83% 2 1101? 1'w* Central

Diam Match o lio *' 1881
at 7%« 1938 ;; :;:J ou 1 <8
1 108 1 .4 Jurgens A

duPont EldeN J ,jou 6s 1947 rc
10-yr 7%e 31 j ,4 10 pn
1 107% , liovt KC Ft 8ct ft
2 107% , 4s 1936
2 107% } JJ2 2 80

^ivoa'meL"3i::::::: So
: 102% k c eotithci

I1 102 r*f 8a I960

Dtiquesne i.(t a!""*102% 811let 6e 1849 8.!!!! "l02'J K"n <7 Kouti
i JOSH i:;;;."io2% »» iw«

? Holland-Amor 'J 71
ErinVra H a V fll I947 «*« I I1' * 7U^ 77 10 88% 8
18-yr 7%s 37 a4 71
certificate* ?S 7 71

98% mx Kan C Ter

H IS* v ,M0
BJsi 22 * Hock Valley J ?4

i con 4*s 1099 \ 51l....... w«% 2 87 184
4,* imm °°n Hudson ft Man 9>y'«n * C

V.^.65% r5,19^% fl". .KM

»??? »2 4...7..:!o4
1 22 83 1 104

_2 ..Bo e g-e, 1 10."
Erie cv 4eA S3 j" ' SjJ Kelly Spr Tl

2 88 J;:;:;:: » t as 1M1
5* 63 a 6 10(

Erie ov 4aB 63 j l 101
1 63 * 8*>u Keokuk ft D

Er!eCT4sD53 T *** 8^2 6s 1923
? Sj?# Hudson ft Man 2 91

Sett gj?| £"77:jgEri. r»n u, iw ^''Jk.w.nZ
,1 64%; i«t # A m

1 95* 4 64% 1 61
.2 55,. 1 64% L P 6 M"J2 55* i «4% <i*b 4» m

F:::&
*2?*i8rclt Humbii OII^B! M.:::::: 8

3 .! !. 88% /:* "32 L 8 A M
16 88% '! 10",, d«b 4i 193
2% sou * l oo^4 a o;?i SSt! 1A 10O 23 02 22!? fi 10OU 34 o;

«H fc O
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NEW YORK HERALD,
: PRICES UP AND DOWN
. IN WHEAT MARKET

3
_____

Heavy Selling for Foreign Ac*count, It Is Believed, OffsetsGood Start.

2
2 Chicago. July 21..Heavy selling,

jj which suddenly took place In the Decomberdelivery of wheat here, and

. which was supposed to be on foreign
8 account, more than offset In the wheat
>
" market to-day the bullish opening. /
4 The close was unsettled, 2c. net lower

to %c. advance, with September $1.10%
to $1.10% and December $1.11% to

? $1.12. Corn finished a shade to %c.
down, oats off 1 & 1 % to i%c. and pro5visions varying from 2'/ac. to a rise

'} of 17c.
j At the start wheat prices displayed a
* tendency to climb as a result of the
» nonnrentlv unnromlsln®' outlook for set-
'l tlement of the rail and coal strikes and
j because of evidence of new export pur4chasing on a large scale. Notwithstand*ing much hedging pressure, bulls retainedeasfr control of the market until
4 about noon, helped by estlmutes that

£ 2,000,000 to 3,000,000 bushels had been
£ taken for Europe, the greatest total for
\ any single day so far this season,

News that with weather conditions
* about perfect the harvest of spring
* wheat had begun at a number of

points in South Dakota and Minnesota
and that the North Dakota crop seemed

* beyond material danger from hlack rust
did a good deal, however, to deprive the

4! market of support In the last part of
J the session. It was at this juncture

that selling abruptly Increased and
4 values broke rapidly. Announcement
4 that In the face of strike Interference

primary receipts of wheat to-day
4 amounted to more than 2,000,000 bushels

had a contributing bearish effect at

J the last.
4 Export buying of corn estimated at
4 1,000,000 bushels gave transient strength

4
==
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SATURDAY, JULY 22,
to the corn market, but only while wheat
prices were on the upgrade.
Dealings In oats were small.
Provisions were governed chiefly by

the action of hog values.
CHICAGO PRICES.

Prev.
WHEAT. Open. High. Low. Close, close.

July $1.13% $1.14% $1,124 $1.13 $1,124
S.pt 1.124 1.12% 1.104 1.10% 1.124
Deo 1.144 1.144 1114 Ml* 1.13%
CORN. ,

'July 034 .034 02% .02% .03
Sept 64% .0.14 «44 .044 .04%
Dec 01% .02% .014 .014 .01% .

OATSJuly 344 .344 .32% .32% .33% ,
Sept 30 .30 .34% .34% .36

Der3D .39 .37% .37% .39
RYE- 1

Srpt 82% .824 -"1% «!% -82
Dec 84% .844 -834 83% .044 ,
LARD.

July 11.42 11.45 11.37 11.40 11.22
8ept 11.42 11.B0 11.40 11.45 11.32 1
RIBS. 1

Sept 11.00 11.00 11.00 11.00 10.90
NEW YORK PRICES.

WHEAT.No. 1 Northern spring, $1,474:
No. 2 rod. $1,274: No. 2 hard. $1.80%: No.
1 Manitoba, $1,504; No. 2 mixed durum,
$1,294 c. 1. f. track N. Y.. to arrive. «

CORN.No. 2 yellow and No. 2 white,
834c.: No. 2 mixed. 83c.. c. I. f. N. Y.
OATS.No. 2 white was quoted at 4640

'47c.: No. 3 white, 454®46c.: No. 4 white,
434®44c.; fancy clipped white, 530564c.;
ordinary clipped white, 484@494c., all ele1vutor. I
KYK-No. 2 Western. 98c. f. o. b. N. Y.

and 96*c. c. 1. f. export.
RARI.EY.Malting. 75®78c. c. t. f. N. Y.
HAY.No. 1. *30932: No. 2, $28®30, No.

3. $25®27; shipping, |23®23 per ton.
STRAW.No. 1 rye, new, *20 nominal per i

ten.
INTERIOR RECEIPTS.

Wheat. Corn.' Oats.
Yesterdav 1.957.000 1 010.000 817.000
I,ast week 1,003,000 088,000 80S,000
Last year 3,442,000 820,000 849.000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Yesterday 1.000 450.000 494,000
I,ast week 25,000 375.000 389,000 ,

Last year 19,000 812,000

B. «ft O. APPROVES SETTLEMENT. J
The directors of the Baltimore and

Ohio Railroad at a special meeting approvedyesterday the plan for a final
settlement with the Railroad Admints-
tratlon of all accounts Incurred during
Federal control. The terms of the set- i

tlement were not announced. John J. j
Cornwell, former Governor of West ;
Virginia, and for the laet two years a (
director of the Baltimore and Ohio, was (

appointed general counsel to succeed <

the latf Hugh L. Bond. Jr. Mr. Com- J
well has been connected with the legal
department of the company for twenty- I
five- years. I
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REPORT ON WILLYS JUDGMENTS
Reotlrcra Say Tkey Have AyprovedPayment! of 9668.888.
James Kearney and Clifford Voorhees,

receivers for the Willys Corporation,
through counsel filed yesterday with
the United States District Court at Newark,N. J., their report of conditions resultingfrom the financial difficulties of
the corporation. The reported total
amount of judgments approved for paymentwas 1663,888. The mechanics'
Hens which have been filed but not relucedto judgment do not exceed % 1.800.100.
Assistant District Attorney Wynne

told Judge Bodine that the Government
liad a claim against the Dusscnburg
Motors Corporation, whose stock was
taken over by the Willys Corporation,
rhe amount of the claim was not mentionedand the receivers had not been
advised of the claim.

FOREIGN INTERNAL BONDS.
i.

LONDON. July 21..Trailing wis quiet on
:he Stoek Exchange to-day. Quotations folow:
Bar silver, 35>4d. an ounce.
Bar gold, 02s. (Id. an ounce.
Money. 1% per cent.
Discount rates.Short bills, 1% per cent.;
hree months hills, 1H<®2 per cent.
Two and one-half per cent, consols, 59%.
British S per cent, war loans, 100»i.
British 4% per cent, war loans, 95%.
De Bedrs. 10%.
Rand Mines, 2%. \

PARIS. July 21..Trading was active on the
Source to-day. Quotations follow ;

CenFranc.s. times.
Three per cent, rentes...» 5820
Exchange on London ."2 T.'l
Tve per cent, loan 7005
Jnited States dollar 1183

FOREIGN INTERNAL BONDS.
Loans not Dsued In American dollar values.

Rate. Date. Due. Bid. Ask.
Argentine (unltst) 5 Sept.. 1045 70 80
British Victory... 4 Issued 1010 8115 405
Canada 5 March 1937 08% 90%
Janada 5% Nov... 1024 98% 90%
Canada 5% Nov... 1034 08% 00%
Colombia 6 Issued 1913 60 64
losta Rica 5 Issued 1911 61 A3
French Victory... 5 Option 1031 62 64
Trench loan 4 Orftlon 1934 62 53%
Trench premium.. 5 72 75
French loan 6 Option 1031 14 77
'elotas (Brazil).. 5 Issued 1911 38 A4
Jruguay 5 Issbed 1010 72% 74%
Bus R Bds FtA.SU Feb... 1026 3 5

FINANCIAL NOTES.
The Banco dl Roma In New York has receivedcable advice from its head office In
tome that Its board of directors has de

idedto submit to shareholders a proposal
o increase capital from 150.000.000 to
100.000.000 lire.
H. F. McConnell ft Co. announce that WaterJ. Lee has retired from their firm as

if July 10, 1022.
Herklns ft Co. a--e Issuing a circular docrlblngthe 40.000,000 guilder Isaue of AnonJurgen's United (Margerlne) Works 25
ear secured convertible 6 per cent, bonds,
vhlch at a price of $005 flat per 2.500
;ullder bond yields .from 6.60 to 7.65 per
ent., depending upon maturity.
William A. l'hllllDS of Dillon. Read ft

Co. has been elected a director of the CoumbiaTrust. Company.
At a meeting of the b.oard of directors of
he Metropolitan Trust Company E. F. Hutonwas elected a member of the hoard In
he class whose germ expires In 1924.
A. C. Allyn A Co., Inc., of Chicago anlouncethe opening of offices at 1 Wall
treet, New York city. In charge of Theodore
juce, vice-president, and George T. Ordway,
'Ice-president.
Domlnlck A Domlnlck have prepared a circularanalyzing the latest earning figures

if General Motors Corporation ss applied to
he debenture and preferred stock and showngthe dividend on these securities earned
learly ten times In the first six months of
922. «
A. B. Kendrlck, a member of the New

Tork Btock Exchange firm of Pell A White,
las been elected to membership In the New
fork Cotton Exchange.

BID AND ASKE1
V. r. BTOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest

s to be added:

L"OKEIGN GOVERNMENT AND MUNICIPALBONDS.
Bid. Ask

irgentlne Nat. Gov. 5 yr. 7s 100 10014
Argentine Internal &s, 194£ 94 8.1

ielglan 5 yr. 0% 101% 10114
telgian 714%. 1M3 ...106% 10644
Ielglan 8%, 1945 106 10614
tergan 8%, 1945 109 110
lollvla 8% 100% 101
iordeaux 6%. 1934 84 8414
Irazll 8%. 1941 101%, 102
Irazll 7% 96 9614
Canada 5%, 1926 96% 9614
Canada M4%. 1929 101 1011*
,'anada 5%, 1931 9814 98%
Canada 5%. 1952 98% 98%
Chile 8%, 1941 104 104%
.'hi le 8%. 1926 102% 102%
Chile 25 yr. 8%, 1946 103% 104%
Chinese Gov. Hu Kug Ry. 5s, 1951. 54%. 34%
Chrlstianla 8%. 1043 109% 110
Copenhagen 5%%. 1944 91 91%
Cuba Extern. 5%. 1944 05%
Cuba Extern. 4%*. 1949 82
Czecho-Slovak Rep. 8%, 1951 95% 96
Denmark 8%. 1945 109 110
Danish 8% A. 1946 108% 109%
Danish 8% B. 1946 106% 109%

. . nsxi 99
jenmarK ov&, nr*«

3utchEast Indies fl%, 1947 9544 flft
Dutch East Indies 4ft yr. 8%. 1082. 93 . 984
-"ramerlean Industrial Develop... 98% 99
France 74%. 1941 lftft 1004
rranee 8%. 1948 102 1024
Italy 8 yr. 84% 9«Vi 97
Fapan 4% sterling loan. 1931 78 78%
Fapan 44% sterling loan. 1028.... 03
rapan 44% 2d series. 1928 92% 924
^yons 15 yr. «%. 1934 84 844
Marseilles 18 yr. 8%. 1938 84 844
Mexico Exter. gold 4%. 1954 48% 47
Mexico Exter. sterling 5%. 1943.... 88 89
Netherlands 984 97
Norway 8%. 1940 110 111
'arls Lyons Med.. R R 79% 79%
'orto Alegra 1004 101
Jueenslnnd 8%, 1947 101% 1014
Queensland 7%. 1941 102 1024
3lo Grande 25 yr. 8%. 1948 100% 100%
Rio do Janeiro 8%. 1948 100 100U,
3lo Janeiro 23 yr 8%. 1947 100% 100%
!an Domingo 5%, 1988 944 08
lan Paulo 8%, 1938 100% IOO4
lan Paulo City 8s 101 1014
'elne 20 yr. gold 7s. 1942 91 814
Sweden 8%. 1939 1034 103%
Switzerland 8%. 1940 118% 119
Tokyo 5% 714 714
[Jnlted Kingdom 84*. 1922 1104 II04
United Kingdom 84%. 1029 110'i 1104
United Kingdom 84%. 1937 1034 10.3%
Firuguay 8*. 1948 108 IO34
Enrich 8%. 1943 111% 112
Soissons 83 884
Prague 87 88

To the following prices accrued interest
la to ha added:

Bid. Aek. Bid. Aek.
Adams Ex. 84 63 AmS8 pf B 08
Adv R pf 484 30 Am Snuff. 133 138%
Air Reduet 38 87 AmSnuff pf 94 100
Alb A Suso.1804 200 Am Rug pf 108 107
A! Am C. 1114114 Am 8u T pf 814 84%
AlChM pf. 984 98% Am TelAC. 88 89

AllledCh Pfl07 107% AWWk 7pc 87 87%
AmalSg 1st 874 AmWhoI pf 89 914
AmACh pf. 824 834 Am Wool pf10T4 IO64
Am Bk Nte 83 70 Am WP pf 30 31
Am Bk pf. 31 83 Am j51nc.. J?» }?.,
Am B Pur. 4fl An meiai.

Am B 9 vt 7SH SO- AMM R 14 1%*S Ro,?h. 34 40 A D O 2pf 82 M
Am Bk Sb ^2Vi ^4 Aaro OH.. 114 11
AmRk B pf 10dti 104 At Rpfln 1000 1020
AmCan pflOa'J 110 At Rpf pf.114 114
Am C F pf120 121 Atla* Pow,123 132
Am CTilclr. 10>i 1044 At] Pw Pf JJ *3
AmCotO pf 33 33«4 Atla, Tack. 17 1RH
Am Drug P "4k Am Nt-h pf M 88
Am E* .124 132 Auto Bala* 344 4^
A7.Pr"S."rppf 00 00 Auto 8 pf. 10H 13AmLwfaPPd M% *444 0,1 Loco nflltt? 114-4
Am Lin Pf 34 3344 Bamrt of.. Of 0714
AmLnro pf .117 118 J?""1," " " r'
Am Rad pf110V4 Rayuk Bro. 34 00
Am8 Boo A 93 03 Rayuk pf..10P
__

united states tre
Kptrial THupatrh to Ti

Rpvanua racalpta and «rpandltur*« at th

Till,
Tlccrlpta ordinary t

_
month.

_

'n,torn* 121,444,378
Internal rrvrniia:

Inromp and profit* la* 18,232,018
viiepllappoua 03.oo4.ooo
Thpr mlacallnnroii* ravrnue 10,108.038
Panama Canal toll*. Ac. 273.201
Point ordlnarv 110.010,00'J
Rxcaea of ordinary rtlaburafmenta
over ordinary receipts 19.723.0U

Total ordinary dlrtwreementa.... 18#,313,278
Balanoa to-day, 82M.8M.49«.
nuoatpta >n»Abuwdmant# >nnd2nn»ri

PRODUCE.
REAMS.Marrow, choice domestic, 100 lb*.,

$9.50; pea, $10; medium. $9.75; Kotenaslil,
Japanese, $8.7587; pea, Rumania, $787 25;
medium, Rumania, $6.75; small white, California,$6.5088.73; Lady Washington, Cull- /

fornla, $8.5088.75; red kidney, $9.23; imperial,$8.ML white kidney, $10. ^
BLTTKH.Creamery, higher than extras,

lb., 364®37c.; extras, 92 score, 38c.; firsts,
32835c.; seconds, 304®314c.; lower grades,
30c.; centralized cars, 90 score, 334834c.;
89 score, 324833c.; 88 score, 320824c,; 85
to 87 score. 310314c.; unsalted, higher than
extras, 380384c.; extras, 92 score, 384®
374c.; firsts, 34836c.; seconds, 3240334c.;
lower grades, 31032c.; StUte dairy, tubs,
finest, 350354c.; good to prime, 334834 4e.;
common to fair, 29833c.; ladles, current 4

make, extras, 31832c.; firsts, 28®29c.; sec- .

onds, 284827c.; lower grades, 25®28c.;
packing stock, current make, No. 1, 27c.; f
No. 2, 254@28c.; lower grades, 22®25c. *

CHEESE.New York State flats, fresh t
stecials, lb.. 21®22c., average run. 204®
20\«.; twins, fresh specials, 21®214c.; s

average run, 200204c.; Wisconsin, fresh r

double daisies, 20©21c.; single daisies, 20!4® t
21c.; young Americas, 20-\82114c..
EGGS.Fresh gathered extras, dog., 27® i

29c.; regular packed, extra firsts, 24026c.;
regular packed, firsts, 21®23c.; seconds and J
ooorer. 180204c.; trade eggs, 17®19c.; dlr- C
ties, regular packed. No. 1, 17V4018C.; No. ^
2 and poorer, J5@17c.; checks, fair to choice, t
dry 1501716c.; New Jersey hennery whites,
candled, extras. 46047c.; uncandled, extras, c

41044c.; nearby -hennery whites, extras, local t
candled, 44c.; nearby and i^earby Western
hennery whites, average extras, 39®41c.;
extra firsts. .75®38c.; firsts, 30034c.; nearby 1

gathered whites, firsts to extra firsts, 30®
37c.; under grades, 28029c.; pullets' eggs,
28®38c.; Pacific coast whites, extras, 37®
38c.; extra firsts. 34036c.; firsts. 2»®33c.;
under grades, 27028c.; other Western and
Southern gathered whites, 24®30c.; nearby
and nearby Western hennery browns, extra,
83038c.: nearby brown and mixed colors,
gathered extras, 28®29c.; firsts to extra
firsts, 22®27c.
FRUITS, FRESH.Apples, Southern, new,

bascket. 60c.@|1.75; Jersey, 75c.@02.50;
Baldwin, bbl., $7010; Ben Davis, $405.50:
Rueeet, $4@6; Winesap, Western, box. 75c.®
$2.58; currants, uprlver, quart, 7® 12c.:
cherries. State, red sour, 4 quart basket,
55®65c.: uprlver sour red, 60075c.: black
sour. 75c.@$1.2S; red sour, quart, 14®20c.;
black sour, quart, 18®28c.; pears. Southern,
crate. $1.2R®1.SO; bbl.. $208; basket, $1®
1.50: plums. Jersey, basket, $1: peaches.
Georgia, crate, $2®4: North Carolina. $1.87®
2.75: Jersey, crate, $202.25: 14 quart basket.
75c.®$1.25; Delaware, crate, $2.5003; 14
quart basket, 75c.®$1.25; raspberries, southernJersey, pint. 6® 12c.; uprlver, 9®15c.;
blackcaps, Jersey, pint, 8012c.; uprlver,
8®12c.; blackberries, Jersey, quart, 16®25c.;
uprlver, 22®30c.; gooseberries, uprlver,
basket, 50@70c.; quart. 10016c.; huckleberries,Pennsylvania, quart, 15025c.; Jersey,15025c.
POTATOES.Maryland, bbl., $3.5003.75:

No. 2, bbl., $101.75: Virginia, bbl., $1.5004;
Jersey, sack, $1.2502.75: Long Island, bbl.,
$303.50; sack. $303.25; sweets, Jersey,
basket. $2.5002.75: Pennsylvania. *2.75®
3.50; yams, North Carolina, bbl., $3.5003.75.
POULTRY, DRESSED.Chickens, fresh

broilers, nearby. 35045c.; Western, 33043c.;
fresh fryers. 32®40o.; frozen. 28034c.; frozen
roasters. 30038c.; fowls, freeh Western, a
boxes, 18030c.; bbls. and kegs, dry, 19® (
29c.; Iced. 17028c.; old cocks, fresh, 16® 5
20c ; turkeys, fresh. 25032c.; frozen, young, 1

42055c.; old, 40045c.; ducks, Long Island, <
spring, 25c.; Western, frozen, 20022c.; 1
geese. Western, frozen. 15018c.; squabs,
fresh white, doz., $3.5009.
POULTRY. LIVE.Fowls, freight. 25026c.;

express, 23028c.; old roosters, freight, 13c.;
turkeys, freight, 20c.; express, 35c.; ducks, «freight. 20c.; express. 14027c.; geese, freight,
13c.; express, 14017c.: pigeons, pair. 35c.;
guineas, pair, 65c.; rabbits, lb., 15018c.

LIVE STOCK AND MEAT PRICES.
Common to prime steefs, 100 lbs. $6.00010.00
Common to choice bulla, 100 lb... 4.000 6.00
Common to choice oows, 1001b.. 1.50® 5.25
Common to prime veals. 100 lb.. 7.50011.75
Common to prime sheep, 100 lb. 3.500 6.50
Common to prime lambs, 100 lb. 10.00015.00
Live hogs. 100 lb 11.65012.25
Dressed beef, steer sides, lb 11017c
City dressed veals, lb 12020c
Dressed mutton, lb...., .7.. 10015c
Dreesed wethers, lb 17020c
Dressed Jambs, city, lb 22030c

COFFEE.
Prev.

Open. High. Low. Close. Close.
July 9.27 9.40 9.27 9.38 9.29
September.. 9.25 0.35 9.25 9.26 9.27
December... 9.37 9.43 9.35 09.84 9.37
March 9.42 9.45 9.41 9.36 9.40
May. 9.43 9.48 9.38 9.38 9.48

D QUOTATIONS
Bid. Aak. Bid. Ask.

Bohnt P pf.103 ..
_

Man 8h pf.100 1104
Beth Steel. 754 764 Manatl Pu. 4.1 48
Beth S 7pc 96 974 Martin Py. 30V4 31
Beth S 8ps.ll3 1144 Mark St R. 64 7
BoothF lpf 44 DO Mkt S R pf 324 334
BrownSh pf 92 944 Mkt BR 2pf 184 20
Brunswick 3 4 Mkt BR pp .194 60
Buf A Pus 66 00 May DS pfl084 113
Buf A S pf .. 57 Mex Pet pf 93 95
Buf RAP. 64 70 Mich On..170
Bf RAP Pf 90 94 MStPSSM. 62 65
Br limp St 104 114 MSP88M pf 76 82
Br E St lpf 72 74 MSSMLB.. 61 67
Br E St 2pf 304 31 MKT war.. 31H 32
Burns P P Pll3» 1164 MKT w pf. 28 304
Bush Term .. 100 MKT w 1.. 174 174
Caddo 114 H% MKT wl pf. 404 41
Cal A Ariz 61 82 Mor A Esx. 774 604
Cal Pet pf 934 97 Mont Ppf.108 1104
Carson Hill 10 124 Mulltna By. 244 274
Cen L.th pf 734 744 MullinsB pf 914 93
CRRof NJ.181 185 NhChASL. 110 130
Cert Prod. 47 31 Nash Mtrs.510 3.10
Cert Pr lpf 90 98 Nat Acme. 174 17%
Cert P 2pf 84 98 Nat Bis pf.122 121 ]
ChlAlt pf.. 17 18 Nat CAP pf 86 90
C »8tP A O. 65 68 Nat EA8 pf 92 95
CtltPAO pf 96 984 NatRyMlpf. 10 14 1

CCCASL pf 92 974 NOTAMex. 66 674 1
Cluett Pby. 53 .164 NYC A SL 7.1 7.14
Cluett P pf 994 1004 NYCSL, lpf 91 96
ColKuel pf 938 101 NYC8Y 2pf 8O4 83
Col 80 lpf. 61 62 NY Dock. 364 38
Col 80 2pf. .144 .18 N Y Ship B 174 20
Con Clp pf 66 80 NY State R 17* 20
Cosden pf.. .. 064 Norf South. 18 20
Con Can pfl03 112 Nor A W pf 76 80
Con Jnsur.. 81 814 Nov Rc Stl 31 324 1
Cor Pr pf.113 117 Ohio Fuel.. 30 52
Crex Carp. 2.1 40 Otis Elev..lOO ..

Cru Steel pf 92 03 Otis Stl pf. 57 614
Deere pf.. 76 7a Pac Coast.. 124 13
Det Edlsonl0."4 1064 Psc T A T 60 69
Det A Mack 40 .. Panhand pf 61 79
Det United 64 .. Parish A B 12 13
Dul SSAA.. 4 44 Penney pf. 97
D8PAA pf. 8 9 Phlln Co... 37* 38
DDN 6% db 81* 82 Phillips J.. 78 84
Durham H. 18 25 Pitts C pf. 96 96*
Durham pf 70 804 Pitta Stl pf 964 97
East K pf.1064 .. PittsWV pf 88* 894
Elk H F pf 374 40 Postm C pflOO 1084
Emer Bran. 8 9 PressSO nf 99 100 <
Emer B pf 36 38 Pure Oil 8% 0.1 97
EndlcttJ pf112* 113 Rand 29 294
Erie 2pf. 174 18 Ry Stl Bp.106 107
FMA8 pf.. .104 514 Rens A Car.118
Pm A L pf 93 9.1 R Rels pf. 6.1 70
Fairbanks.. 114 174 R'P Stl pf 91* 03
Flsht B pf..llO* 114 Read 2pf.. 524 624
uen BAK..IIM J.VI IVPIII I,

G«n B4k pf102 lit Rem 2pf.... 58 fi2
Gen C1r pf. 104 107 Rutland pf. 4-4 47
One* db pflOl 10114 Rey Tob pf.ll.7H 11-4*4
G Tank pf 07 09 Pavaire A.. 1414 1.714
Ollllland pf 00 5.7 Rrs-Bbk pf.10714 10714
Goodrich pf 8744 90\ Sloaa-Sh pf 73 Iri
Gray A Dva 18 17 PL * PF pf 4014 50
Guantm pf. 00 97 Phattuck .. 10 10H
Greene C.. 3044 3114 Pnlcer nf.. 00H 90%
Gulf MAN. Irt'i IS Ptoel A T pf 79 04
Glf MANpf 3014 41 Ptern Bros. OOu, ..

Gulf Stl pf. 9.7 .. Pup Stel nf. 9414 .. M
Hablrahaw. 144 2 Sweets Co. 3«4 3H
Hrvater pf..lt» Temtor A.. 1H 1%
Hartman. 82 84 Texas L T 390 420
Homostake 89 70 Tide Wa O 122 128
Ind Ref pf. 8.M4 TLPW ct B 50 53
Tnt Aar pf. 37>4 39 TLPW po R 4744 49
IntNlekel pf 90 82H Tw City pf 9.7
In Ot N wl 2344 2444 Underwood 137 172
Tnt Salt... 5.7 .. rnderwd pf|12!4 1"0
Towa Cent. 10 1114 Union Tank 94 100
Iron Prd pf fto 85 TTn Tank nf108l4 107
Kan C8 pf 57 .78 TTn Clp St.120 180
Kavser lpf.102 103 ' Un R* Rt pflio 114
Ky8T 6%pf. 82 88 Tr S Expr. 7 7H
Ky ST 8%. 10214 103 T*n Pap Bd 17 18
Kel Wheel. 07 103 TTn Ry I pf 27U 28
Kel Whl pf 98 102 UJCIP pf..
KeoA I> M 5 10 U8R 1nf 108 inau
Keo DM pf 20 'T P Tob 50 59
Kresge PP 142 147 T* R Tob pf 111 117
Kr*e SP pf10«H 100 UPRm R pf -17 47*4
ivr*** r< ri hi* 1 m * mi. in
KreesPH pf10« 12f> VeRvAPow 33V4
LnkeETY Pf 034 14 1LRaalte pf pe 07
M* A Mey173 130 Wah «( B 21 2?
M* * m rfn« 122 nr*" ei »M«* 1104
T.ly A M R173 170 Ipf 72 74
Mmat.oof.110 113 WertAIr Pr pn p*
Mlard of .111 110 SIfr'P P'- W* W
Low* WI!m 43 40 2^1 t, K pf 23 ?R
*.AOMW 1pf101 103 wltenn ..41 42U
fn«.tP 2pf107'S 100 2.°rth Pf A 00 POO,
Maokay pf. 8.14 «o Worth pf B 734 T3
Malllneon p 00 02

ASURY STA TEMENT.
KB NBW To«K HMULD.

No. York Herald Btirenn.)
Washington. D. C., .Inly 21. f

0 cloea of business July 10:
Corresponding Corresponding

period .pioeal period fiscal
laat vear. year 1023. year 1022.
ft 1.304,014 $21,443,373 $11,304,014'

27.274.013 13.232.013 23.274.013
31 427.003 33.003,030 31,427,000
0.744,034 10.102 «"0 0,744,034
423,031 273,201 423.031

142,043,022 110,010,002 142,043,022

112,301,734 10,723.018 112,801,734
1 212.073,308 130,318,27$ 212,073^08

BUSINESS NOTES
" AND TRADE NEWS j

Garment Manufacturers Buy
$300,000 Worth of Silk on

Coonerative Plan, I
A purchase involving1 180,000 yards of

illk, valued at 1300,000, was made yeserdayby eighteen cloak and suit manu'acturersof the Garment Center Capital,
fhe name of the silk mill which made
he sale could not be obtained. The
illk Is to be used for linings In the garnentsand is said to be only a part of
he season's requirements. This Is the
hlrd cooperative silk purchase since
day 1, according to Jacob Rapoport of
facnh Rnnonopt & Co.. one of the lead-
irs fn the purchase. The fact that silk
>ought In large quantities bv manufhcurerscan be had at prlceh relatively
heaper than If the Individual were to
>uy his requirements separately promptidgarment manufacturers to pool their
nterests.

Wool Prices Holding; Firm.
i]

Demand for wool has not been largo
his week but there has been some
msiness done at firm prioes, says the
7ommercial Bulletin of Boston. A llttlo
>uying is reported in the country. Ineresthas centered on the opening of
ightweight goods, chiefly by the Ameri:anWoolen Company, which has named
elatively low prices on worsted goods
ind prices about on a parity with the
vool market on woolen goods. London
ipened firm on all descriptions and
'lightly dearer on the continental styled
nerinos. Mohair Is in light supply and
irlces on the finer counts are strong.

Far Baying Discriminative.

Despite the fact that orders for furs alreadyare being filled for tho regular Au[ustsales many manufacturers are rather
incertaln regarding the style tendency.'
>ne furrier describes this fall season as
he most difficult td Judge the 'fashion,
ie declared that his sales of minks this
ieas6n were in excess of the combined
otal volume of the last four years,
rhe demands of buyers of the high
trade specialty shops indicate a marked
rend for dark tan, brown and taupe
inings. Popular prtoed stone marten
ind sable neckpieces are enjoying a
rood demand. A steady call for caracul
t>r trimming purposes is reported.
Caracul trimmed with Vlatka squirrel
s also well favored.

Garment Stores Optimistic.
Retailers of garments are viewing the

'all season with greater optimism, ac:ordlngto a representative of a leadnghouse who has Just returned from
in extensive selling trip. This Increased
:onfldence, however, has not resulted In
iny excessive buying, he said. Retailorscontinue to adhere to a cautious
juying policy, he- reported, but the
lesitant attitude which has characterzedtheir buying operations Is no longer
n evidence. They are buying only
vhat they think they will need and in
nis way are avoiaingr tne possiDinty or
>elng burdened with heavy and uncombrtablestocka The lines of sportswear
-arrled by the salesmen met with a
food demand, whlie untrlmmed coats
'or early fall wear were well favore4 by
rnyers. The response to 9ults was
small, the representative said, about 80
jer cent, of the business booked calling
'or coats.

Electrical Supply Market.
Demand in the electrical market continuesto Improve In all sections of the

:ountry, according to the Electrical
World. Steady calls are#noted for conluitboxes, which were advanced in
price by approximately 10 per cent, on
Tuly 15. Flexible armored conductor Is
n active demand, with excellent dellvjrles.This material Is becoming more
jopular than rigid conduit In many
luarters. owing to lower prices. Warmer
weather has done much to Increase fan
sales during the last week. Stocks are
eported ample. Rubber covered wire
lemand is fair and stocks are goorl.
lewing machine sales are slow. Sporadic
sales feature the washing machine marset.

Dry Goods Trade Better.
Wholesale dry* goods business continuesto ipiprove, according to the

weekly trade review by the John V.
Farwell Company. Business Is still dominatedby personal requirements. Advanceorders In wool dress goods are
»atisfactory. The cotton goods market
Is firm at present. with all operators
keenly watching the cotton crop situation.More satisfactory crop conditions
In agricultural sections have Improved
retailers' filling In demands. Orders
from salesmen on the road show an improvementover last week, both In volumeand the number of orders. Buyers
have been In the market In about the
same number as during the correspondingweek of last year.

Strike Hampers I.nniber Trade.
With shipments piling up at mills

and Junction points, consequences of the
railroad strike are assuming consider-
»wir imiwriance in tne lumoer market,
says Lumber. One southern road Is reportedas having- rendered no local
freight service for a week and 167 cars
af lumber are reported accumulated at
a tap line Junction where the normal
dally movement Is twenty to thirty cars.
There is also evidence of anxiety on the
part of buyers, resulting In some increaseIn demand, particularly In yellow
pine. Demand for railroad maintenance
and car material Is less active. Pricea
of lumber are well maintained and In
some Instances stiffening.
IfBW HA It, ISSt'E APPROVED.
Washinoton. July 21.. The Washington,Brandywlne and Point Lookout

Railroad Company, now engaged In constructinga line of railroad in Maryland,
received authority to-day from the InterstateCommerce Commission to Issue
and sell at par 1431,000 In new stock.
The funds from the sale of the securities
will be used to continue construction
opera tlons.

Mo. 123i.v
TREASURY DEPARTMENT

OFFICE OF
COMPTROLLER OF THE CURRENCY

Washington, D. O., June 8, 1922.
WHEREAS, by satisfactory evldenca pressnteHto the undersigned. It baa been made

to appear that
_ ..THE CAPITOL NATIONAL BANK OF
NEW YORK

In the CITY of NEW YORK
has complied with all the provisions of the
Statutes of the United States, required te
be complied with before an aaaoctatlon shall
be authorised to commence the bualnets el

^Now"'therefore. I. D B. CRI88INOBH.
vompxroxx»- ox tiio uurxroicy, oo amoy
certify tna*
THE CAPITOL NATIONAL BANK 0»

NEW YORK
In the CITT of NEW YORK'
In the County of NEW YOi.K and Stain
of NEW YORK

li authorised to commence thn business at
Hanking ai provided In flection Fifty ana
hundred and sixty nine of the Revised Statutesof the United Rtates.
In testimony whereof, witness my hand

and Seal of office this FIFTH day e|
JUNE. 1922. *

<Signed) TV R. CRIS8INOER.
Comptroller of the Currency

INTERNATIONAL PALT COMPANYend Stiheldlnry Companiesreport total earnings for
second quarter ended June 30th,
1022, after deducting all expensesexcept Federal tare*, of. 1400,772.30 4

Lese Fixed Charges and Sinking
Fund 00.430.00

Net Earning*-Coy Quarter »301,34A8»

I
V


